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Easing commodity prices key
margin lever for Apollo Tyres

Near-term volume outlook muted, given seasonality and macro EU concerns

RAM PRASAD SAHU
Mumbai, 17 August

he stock of Apollo Tyres was
T up 4 per cent on Wednesday

— to end the day at ¥260.15
a share — on robust results for the
June quarter of the 2022-23 finan-
cial year (Q1FY23). Expectations of
sustained volume growth and mar-
gin tailwinds too supported the
stock. While most brokerages are
positive on the growth front, they
have a mixed view on valuations.
Going ahead, its volume trajectory
in the India business, given season-
ality and the extent of margin
recovery, will be key metrics the
Street will watch out for.

Buoyed by a strong showing in
the standalone as well as European
operations, the tyre maker’s reve-
nue and operating performance
exceeded  Street  estimates.
Consolidated revenue was up 30
per cent year-on-year (YoY) to
35,942 crore. Revenue from stand-
alone operations, which account for
three fourths of the total, were up
38 per cent, backed by strong vol-
umes and improved realisations.
European business too had a strong
quarter, registering a 32 per cent
growth on the back of double-digit
growth in volumes.

In the India business, volumes
were up a healthy 21 per cent over
QIFY22 and 7.5 per cent on a
sequential basis. Replacement seg-
ment benefitted from a recovery in
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Standalone operations

demand which was led by pas-
senger car and truck & bus radials.
The company expects the near-
term growth for the domestic mar-
ket to be impacted by seasonality,
especially in truck tyres and due to
inflationary pressures. The com-
pany has, however, guided for a
20 per cent YoY growth in the
replacement market for FY23.
Varun Baxi of Nirmal Bang
Research expects the company to
outpace industry growth, led by
higher share of truck and bus tyres
(65 per cent) and passenger car

Source: Kotak Institutional Equities

radials (21 per cent) in the mix and
growing exports. Also, the outlook
for European operations remains
positive as the European tyre mar-
ket is showing strong growth
momentum and has helped Apollo
gain market share in the above 17-
inch tyre segment, which accounts
for 43 per cent of sales.

Margins for the consolidated
operations were 75 basis points
lower as compared to Q1IFY22 at 11.6
per cent due to sharp rise in raw
material, energy and freight costs.
The margins were up 30 basis

points sequentially. The sequential
gains were led by strong revenue
growth and price hike of 8 per cent
in the truck and bus radials. The
company also raised prices by 3.4
per cent in other segments of the
India replacement market.

Following the Q1 hike, the
company had taken a further hike
of 3 per cent in July. While stand-
alone margins, at 9.7 per cent,
were better than estimates, prof-
itability at the European opera-
tions too were resilient at 14.4 per
cent even as energy prices and raw
material costs surged. “Margin
performance has been resilient
owing to the company’s ability to
take gradual price hikes. With the
softening commodity prices going
ahead, we expect margin recovery
to sustainable levels during the
second half of FY23,” say Ronak
Mehta and Vivek Kumar of
JM Financial.

Given that firms usually do not
pass on the full benefit of the
change in input cost (oil derivatives
account for 40 of raw material cost),
margin gains could be higher if
there is a sharp correction.

Though cost pressures are eas-
ing, Kotak Institutional Equities
highlights twin concerns of poor
return ratios of 8-10 per cent,
despite achieving 80 per cent plus
utilisation levels and the recession-
ary risks in EU markets.

More on www.business-standard.com

Syrma SGS Tech IPO subscribed 2.27 times

WEAK DEMAND

The institutional investor portion of
the IPO remained undersubscribed
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Syrma SGS Technology maiden
share sale garnered a lukewarm
response with initial public offering
(IPO) garnering less than two times
subscription. The qualified institu-
tional buyer portion was subscribed
71 per cent. Retail and the two cate-
gories meant for high networth indi-
viduals garnered over three times
subscription. The tepid response to

continues to remain weak towards
primary share sales, said market
experts. Syrma SGS’ IPO was the first
issue to hit the market in nearly
three months. Syrma SGS, an elec-
tronic systems design and manufac-
turing firm, had set the price band
for its IPO at ¥209-220 per share. At
the top-end, the company will be
valued at 3,877 crore. Through the

raise ¥766 crore by issuing fresh
shares. The issue also comprises 374
crore worth of secondary share sale.
“The company has demanded an
enterprise value-to-sales multiple
of 2.5 times (to its FY22 pro forma
consolidated sales), which is at
premium to the peer average.
Thus the issue seems to be fully
priced,” Choice Broking had said
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Anunoccupied house
may attract taxliability

Up to two properties can be claimed as self-occupied

BINDISHA SARANG

Section 23 of the Income-Tax (I-T)
Act, 1961, governs how the annual
value of a property is determined
for calculating income from house
property (and thereby arriving ata
house owner’s tax liability). This
section can be confusing as the
rules that apply vary in different
scenarios. Property owners need to
understand them to avoid being
hauled up by tax authorities.

Let out throughout the year

A property that was let out
throughout the financial year is
governed by Sections 23(1)(a)
and 23(1)(b).

Under Section 23(1)(a), if the
property was let out throughout
the previous year, its
annual value is the

expected sum for
which it was let out for
that year.

Sometimes, the

actual rent from the
property exceeds the
expected sum. In that
case, Section 23(1)(b)
applies. Sandeep Bajaj,
managing partner, PSL
Advocates & Solicitors,
says, “In that case, the annual
value is equivalent to the actual
rent received or receivable.”

In other words, if the property
was let out throughout the pre-
vious year, the taxable rent will be
the expected sum, or the actual
rent received from the property,
whichever was higher.

Ankit Jain, partner, Ved Jain &
Associates, says, “The rent should
not be lower than a reasonable
expected rent for the property for
the year. Reasonable expected
rent is determined by using
municipal valuation or by
considering similar properties
in that neighbourhood.”

Vacant for part of the year

Such a scenario is governed by
Section 23(1)(c). Here, the expected
reasonable rent for that part of the

YOUR
MONEY

rent. Jain says, “Only the rent for
the part of the year when the prop-
erty was let out is considered.”He
adds that the taxpayer should
maintain records to show that the
vacancy was genuine and that the
taxpayer made all efforts to find a
new tenant for the property.

Self-occupied or unoccupied

In this scenario, Section 23(2)
comes into play. If the property,
or a part of it, was self-occupied
and used for one’s own residential
purposes, then the annual value
of such a property becomes
nil, subject to an upper limit of
two houses.

The same happens if the owner
lives in a different location.
Pratyush Miglani, managing part-
ner, Miglani, Verma &
Co says, “If an assessee
can’t occupy the prop-
erty as he lives in a dif-
ferent place due to his
job or business, the
annual value of the
property is deemed nil.”

More than two prop-
erties can’t be declared
as self-occupied. Jain
says, “If there are more
than two properties,
they will be deemed to be let out
even if they are unoccupied. The
reasonable expected rent will be
considered to be their taxable
rent.”

79,

Rented for part of the year,
self-occupied for rest

Section 23(3) applies to the sce-
nario where the property was self-
occupied for part of the year and
rented out for the rest.

Aditya Chopra, managing part-
ner, Victoriam Legalis-Advocates
& Solicitors, says, “If a single unit
of a property is self-occupied for
part of the year and let out for the
remaining part, then the expected
rent for the whole year shall be
taken into account for determin-
ing the gross annual value.
The expected rent for the whole
year shall be compared with
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WHEN A HOUSE
OVNER IS UNABLE
TO COLLECT RENT

| |n such a case, the rent that
has not been recovered or
realised, needs not be
included in taxable rent

m However, the taxpayer should
ensure the lease is terminated

| He/she should also make
efforts to compel the defaulting
tenant to vacate the property

m These efforts can include
possible legal action for
vacation or for recovery of
arrears, as required

Source: Ved Jain & Associates

period. Whichever is higher
shall be adopted as the gross
annual value.”

However, municipal tax for the
whole year, if paid by the owner,
is allowed as deduction.

Portion let out, rest
self-occupied

Often, people let out part of the
house they are living in. For
instance, they may live on the
ground floor and let out the first
floor.Jain says, “In such cases, the
rent for the portion that has been
let out is considered as taxable
rent. The reasonable expected rent
should also be determined and
should be apportioned according

investors (NIIs) placing bids of over ¥10 lakh; HNI 2 =NIIs
placing bids between ¥2 lakh and ¥10 lakh Source: BSE

the IPO signals that the sentiment

IPO, the company is planning to in its IPO note. BS REPORTER

year is not included in the taxable

the actual rent for the let-out | to the area that was let out.”
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DUBTRIES LIMITE

Regd. Off.: 99/2/1&9, Madhuban Industrial Estate, Madhuban Dam Road,
Rakholi Village, U.T. of Dadra & Nagar Haveli, Silvassa - 396230
CIN: L17120DN1994PLC000387, Tel: +91 (0260) 320 0948,
Fax: +91 22 4672 5506, E-mail: info@emmbi.com, Website: www.emmbi.com

NOTICE OF 28™ ANNUAL GENERAL MEETING,
BOOK CLOSURE AND E-VOTING INFORMATION

Notice is hereby given that the Twenty Eighth Annual General Meeting
(AGM) of the members of Emmbi Industries Limited (CIN:
L17120DN1994PLC000387) will be held on Tuesday, 13" September,
2022 at 11:30 a.m. IST through Video Conferencing ("VC")/ Other
Audio Visual Means ("OAVM").
In compliance with all the applicable provisions of the Companies Act,
2013 and the Rules made thereunder and the Securities and Exchange
Board of India ("SEBI") (Listing Obligations and Disclosure
Requirements") Regulations, 2015 read with the General Circular No.
14/2020 dated 8" April, 2020, General Circular No. 17/2020 dated 13"
April, 2020, General Circular No. 20/2020 dated 5" May, 2020, General
Circular No. 19/2021 dated 8" December, 2021, General Circular No.
21/2021 dated 14" December, 2021, General Circular No. 02/2021 dated
13" January, 2021 and Circular No.02/2022 dated 5" May, 2022 (collectively
referred as 'MCA Circulars') and SEBI Circular No. SEBI/HO/CFD/CMD1/
CIR/P/2020/79 dated 12" May, 2020, SEBI/HO/CFD/CMD2/CIR/P/ 2021/11
dated 15" January 2021 and SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated
13" May, 2022 (collectively referred as 'SEBI Circulars'), to transact business
set out in the Notice convening the Annual General Meeting. Members will
be able to attend the AGM through VC/ OAVM or view the live webcast at
https://www.evoting.nsdl.com. Members participating through VC/ OAVM
facility shall be reckoned for the purpose of quorum under section 103 of
the CompaniesAct, 2013.
The Notice of the AGM along with the Annual Report for the Financial Year
2021-22 ("Annual Report") is being sent only by electronic mode to those
Shareholders whose email addresses are registered with the Company/
Registrar and Share Transfer Agents/Depository Participants, in accordance
with the aforesaid MCA Circulars and SEBI Circulars. The Notice of the AGM
and Annual Report will also be available on the website of the Company at
https://emmbi.com/wp-content/uploads/2022/08/Annual-Report-2022.pdf|
websites of BSE Limited and National Stock Exchange of India Limited i.e. at
www.bseindia.com and www.nseindia.com respectively and the website of
National Securities Depository Limited (NSDL) at https:/www.evoting.nsdl.com.
It is further informed that the Company has completed the Dispatch of
Annual Report 2021-22 along with the Notice convening the 28" AGM on
17" August, 2022.
Pursuant to provisions of section 108 of the Act and rule 20 of the Companies
(Management and Administration) Rules, 2014, as amended, and Regulation
44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, members holding shares in physical or dematerialized form, as on
the cut-off date, i.e., Tuesday, 6" September, 2022, may cast their vote
electronically on the business, as set out in the Notice of 28" AGM through
e-voting platform of National Securities Depository Limited ("NSDL") by
launching the URL https://www.evoting.nsdl.com, as the Company has engaged
the e-voting services from NSDL. The detailed procedure/instructions for
e-voting are contained in the Notice of 28" AGM of the Company.

Inthis regard, the members are hereby further notified that:

(a) Remote e-voting shall commence from Saturday, 10" September, 2022 at
9:00a.m. IST and ends on Monday, 12" September, 2022 at 5:00 p.m. IST.

(b) Cut-off date (i.e Record Date) for the purpose of remote e-voting and voting
atthe Annual General Meeting is Tuesday, 6" September, 2022.

(c) Any person who acquires shares of the Company and becomes member
of the Company after dispatch of the Notice of AGM and holding shares
as of the cut-off date i.e., Tuesday, 6" September, 2022, may follow the
instructions for e-voting given in the Notice of 28" AGM for exercising
their vote through the remote e-voting.

(d) Members present at the meeting through VC/OAVM and who had not cast
their votes on the resolutions through remote e-voting and are otherwise
not barred from doing so, shall be eligible to vote through e-voting system
during the AGM. The instructions for attending the AGM through
VC/OAVM are provided in the Notice of 28" AGM.

(e) Members who have cast their votes by remote e-voting prior to the AGM
may also attend/ participate in the AGM through VC/OAVM facility, but
shall not be allowed to cast their votes again at the AGM.

(f) Aperson whose name is recorded in the register of members or in the
register of beneficial owners, maintained by the depositories as on the
cut-off date only shall be entitled to avail of the facility of remote e-voting
as well as e-voting during the AGM.

(g9) In case of any queries relating to e-voting, members may refer the
Frequently Asked Questions ("FAQs") and e-voting manual available at
https://www.evoting.nsdl.com or can write their query at
megham@nsdl.co.in, saritam@nsdl.co.in, pallavid@nsdl.co.in,
amitv@nsdl.co.in or evoting@nsdl.co.in or can call on toll free no.
18001020990 and 18002244 30.

(h) Members who have not registered their email ids, and wish to get a
physical copy of the Annual Report, you may send your request to
info@emmbi.com mentioning your Folio/DP ID & Client ID.

By order of the Board,
For Emmbi Industries Limited

Sd/-
Place : Mumbai Kaushal Patvi
Date :18" August, 2022 Company Secretary
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TATA
TATA INVESTMENT CORPORATION LIMITED

Registered Office: 2 Floor, Elphinstone Building, 10 Veer Nariman Road, Mumbai - 400 001.
Corporate Identity Number (CIN): L67200MH1937PLC002622; Tel: +91 (22) 6665 8282
E-mail: ticl@tata.com; Website: www.tatainvestment.com

POSTAL BALLOT NOTICE AND E-VOTING INFORMATION

NOTICE is hereby given in accordance with the provisions of Sections 110 and 108 of the Companies
Act, 2013 (the “Act”) read with Rules 22 and 20 of the Companies (Management and Administration)
Rules, 2014 (the “Management Rules”) as amended, Secretarial Standard-2 on General Meetings
(the “SS-2"), Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (the “SEBI Listing Regulations”) including any statutory
modification(s), clarification(s), substitution(s) or re-enactment(s) thereof for the time being in force,
guidelines prescribed by the Ministry of Corporate Affairs (the “MCA”), Government of India, for
holding general meetings vide General Circular Nos. 14/2020 dated 8% April, 2020, 17/2020 dated
13t April, 2020, 22/2020 dated 15" June, 2020, 33/2020 dated, 28" September, 2020, 39/2020 dated
31t December, 2020, 10/2021 dated 23" June, 2021, 20/2021 dated 8" December, 2021 and 3/ 2022
dated 5% May, 2022, issued by the Ministry of Corporate Affairs (the “MCA Circulars”) in view of
COVID-19 pandemic and any other applicable laws and regulations for seeking approval of Members
of Tata Investment Corporation Limited (the “Company”) through Postal Ballot by way of voting
through electronic means (“e-voting”) only.

Sr.
No.
1. | Appointment of M/s. Gokhale & Sathe, Chartered Accountants,
(Firm Registration Number 103264W) as Joint Statutory
Auditors of the Company and to fix their remuneration.
The Postal Ballot Notice is also available on the Company’s website http://www.tatainvestment.com
and the website of National Securities Depository Limited (“NSDL") https://evoting.nsdl.com.
These details are also available on the website of the stock exchanges where the equity shares of
the Company are listed i.e. BSE Limited (www.bseindia.com) and National Stock Exchange of India
Limited (www.nseindia.com).

Particulars Resolution

Ordinary

In terms of the aforesaid Circulars, the Company has emailed the Postal Ballot Notice alongwith
Explanatory Statement thereof on 17" August, 2022, to the Members of the Company holding
shares as on Friday, 12" August, 2022 (‘Cut off Date’) who have registered their email addresses
with the Company/ Depository/ Depository Participants. The voting rights of the Members shall be
in proportion to their equity shares in the paid-up equity share capital of the Company as on the
Cut-off date. A person who is not a Member on the cut off date shall treat this Notice for information
purposes only.

In accordance with the aforesaid Circulars, hard copy of the Postal Ballot Notice alongwith postal ballot
forms and pre-paid business reply envelope will not be sent to the Members. The communication of
the assent or dissent of the Members would take place through the remote e-voting system only.

In compliance with the provisions of Sections 108 and 110 of the Act and Rules 20 and 22 of the
Companies (Management and Administration) Rules, 2014, Regulation 44 of SEBI Listing Regulations,
the Company is pleased to provide voting by electronic means (“e-voting”) facility to all its Members
to enable them to cast their votes using electronic voting system, provided by NSDL.

The e-voting period commences from Saturday, 20 August, 2022 at 9:00 a.m. (IST) and concludes
on Sunday, 18" September, 2022 at 5:00 p.m. (IST). During this period, Members holding shares
either in physical form or in dematerialized form, as on Friday, 12" August, 2022, i.e. cut-off date, may
cast their vote electronically. The e-voting module shall be disabled by NSDL for voting thereafter.
Once the vote on a resolution is cast by the Member, he/she shall not be allowed to change it
subsequently or cast vote again

For details relating to e-voting, please refer to the Postal Ballot Notice. In case of any queries, you
may refer to the Frequently Asked Questions (FAQ’s) for Shareholders and e-voting user manual for
Shareholders available at the download section of www.evoting.nsdl.com or call on toll free no.:
1800-22-990 or send a request at evoting@nsdl.co.in.

Scrutinizer for E-voting and Declaration of Results

Pursuant to Rule 22(5) of the Rules, the Company has appointed Mr. P.N. Parikh (Membership No. FCS
327) or failing him Mr. Mitesh Dhabliwala (Membership No. FCS 8331) or failing him, Ms. Sarvari Shah
(Membership No. FCS 9697), of Parikh & Associates, Practicing Company Secretaries, as the Scrutinizer
to conduct the Postal Ballot and e-voting process in a fair and transparent manner.

The Resolution, if passed by requisite majority, will be deemed to be passed on the last date of the
voting period i.e. Sunday, 18" September, 2022.

The results of the Postal Ballot and e-voting shall be announced on or before Tuesday,

20" September, 2022.The said results would be made available at the Registered Office of the Company,

intimated to the National Stock Exchange of India Limited and the BSE Limited where the shares of

the Company are listed. Additionally, the results will also be uploaded on the Company’s website

www.tatainvestment.com and on the website of National Securities Depository Limited (NSDL)
www.evoting.nsdl.com. The Scrutinizer’s decision on the validity of the Postal Ballot shall be final.

For Tata Investment Corporation Limited

Sd/-

MANOJ KUMAR C.V.

Chief Financial Officer and Company Secretary

Place: Mumbai
Date: 17*" August, 2022

W® GREENPLY INDUSTRIES LIMITED

Registered Office : Makum Road, P.O. Tinsukia, Assam - 786 125
Corporate Office: 'Madgul Lounge', 23 Chetla Central Road,
5th & 6th Floor, Kolkata - 700 027
Phone: (033) 3051 5000 Fax: (033) 3051 5010,

E-mail: Investors@greenply.com, Website: www.greenply.com
Corporate Identity Number: L20211AS1990PLC003484

NOTICE TO SHAREHOLDERS

Industries Limited

32ND ANNUAL GENERAL MEETING OF GREENPLY INDUSTRIES LIMITED TO BE
HELD THROUGH VIDEO CONFERENCING/OTHER AUDIO VISUAL MEANS (“VC/OAVM”)

Dear Member(s),

1. Notice is hereby given that the 32nd Annual General Meeting (AGM) of Greenply Industries
Limited (Company) is scheduled to be held on Wednesday, September 21, 2022, at 10:30 a.m.
Indian Standard Time (IST) through Video Conferencing/Other Audio Visual Means (VC/OAVM)
in compliance with all the applicable provisions of the Companies Act, 2013 (Act, 2013) and Rules
made thereunder and the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with Ministry of Corporate Affairs (MCA) General Circular No. 02/2022 dated May 05,
2022 read with General Circular No. 20/2020, 14/2020 and 17/2020 dated May 05, 2020, April
08, 2020 and April 13, 2020 respectively and SEBI Circular No. SEBI/HO/CFD/CMD2/CIR/P/2022/62
dated May 13, 2022 read with Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12,
2020 and other applicable circulars, to transact the businesses as set out in the Notice of the
32nd AGM.

2. In compliance with the above circulars and the applicable laws, electronic copies of the Notice
of the 32nd AGM and the Annual Report for the Financial Year 2021-22 will be sent to all the
shareholders, whose email addresses are registered with the Company/Company’s Registrar
and Share Transfer Agent/Depository Participants. The Notice of the 32nd AGM and the Annual
Report will also be available on the Company's website at www.greenply.com and on the
websites of the stock exchanges i.e. BSE Limited and National Stock Exchange of India Limited
at www.bseindia.com and www.nseindia.com respectively.

3. Shareholders holding shares in dematerialized mode, are requested to register/update their email
addresses and mobile numbers with their relevant depositories through their depository participants.
Shareholders holding shares in physical mode, who have not yet registered/updated their email
addresses and mobile numbers with the Company are requested to furnish their email addresses
and mobile numbers to the Company’s Registrars and Share Transfer Agent, M/s. S. K. Infosolutions
Pvt. Ltd., D/42, Katju Nagar Colony, Ground Floor, Near South City Mall, PO & PS - Jadavpur,
Kolkata, West Bengal-700032, Phone: (033) 2412-0027/0029, Fax (033) 2412-0027, Email:
skcdilip@gmail.com: Website: www.skcinfo.com.

4. Shareholders whose names are recorded in the Register of Members or in the Register of
Beneficial Owners maintained by the Depositories as on the cut-off date i.e. September 14, 2022
will have an opportunity to cast their vote remotely and also during the meeting on the businesses
as set out in the Notice of the 32nd AGM through electronic voting system. The manner of casting
vote through remote e-voting or e-voting during the meeting by the shareholders holding shares
in dematerialized mode, physical mode and for shareholders who have not registered their email
addresses will be provided in the Notice of the 32nd AGM.

5. Pursuant to Section 91 of the Companies Act, 2013 read with regulation 42 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR”) the Register of
Members and Share Transfer Books of the Company will remain closed from Monday, August
22,2022 to Thursday, August 25, 2022 (both days inclusive) for determining the name of Members
eligible for dividend on equity shares, if declared at the AGM.

6. In order to receive dividend/s in a timely manner, Members holding shares in physical form who
have not updated their mandate for receiving the dividends directly in their bank accounts through
Electronic Clearing Service or any other means (“Electronic Bank Mandate”), can register their
Electronic Bank Mandate to receive dividends directly into their bank account electronically or
any other means, by sending scanned copy of the following details/documents by email to
skedivit@gmail.com, on urgent basis:

a. a signed request letter mentioning your name, folio number, complete address and following
details relating to bank account in which the dividend is to be received:

i) Name and Branch of Bank and Bank Account type;
ii) Bank Account Number allotted by your bank after implementation of Core Banking Solutions;
iii) 11 digit IFSC Code;

b. self-attested scanned copy of cancelled cheque bearing the name of the Member or first
holder, in case shares are held jointly;

c. self-attested scanned copy of the PAN Card; and

d. self-attested scanned copy of any document (such as AADHAAR Card, Driving Licence,
Election Identity Card, Passport) in support of the address of the Member as registered with
the Company.

Members holding shares in demat form, please update your Electronic Bank Mandate through your
Depository Participant/s.

For Greenply Industries Limited

Sd/-

Kaushal Kumar Agarwal

Company Secretary & Vice President-Legal

Dated: 17.08.2022
Place: Kolkata
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4 E This is only an advertisement for information purposes and not for publication, distribution, or release directly or indirectly outside India. This is not an announcement for the offer document. All capitalized terms used and not defined herein shall have the meaning assigned to them in the letter of offer
g dated Wednesday, August 17,2022 (the ‘Letter of Offer’) filed with the Stock Exchange, namely BSE Limited, where presently the Equity Shares of the Company are listed, and the Securities and Exchange Board of India (‘'SEBI).

KKCL INFRA

PROJECTS LTD
CIN: L45201MH1995PLC 167630
Regd. Office: B- 3/204 Saket Complex, Thane (West), Thane - 400601.
Contact Details: 022-32649501/25336327; Website: www.kclinfra.com Email: info@kclinfra.com/cs@kclinfra.com;
Contact Person: Ms. Shivani Gupta, Company Secretary & Compliance Officer

THE PROMOTERS OF THE COMPANY ARE MANISHA JHAWAR, MANAN JHAWAR, MOHAN JHAWAR, MOHAN DEOKISHAN JHAWAR HUF, AND PRAMOD DEOKISAN JHAWAR HUF

FOR PRIVATE CIRCULATION TO THE EQUITY SHAREHOLDERS OF KCL INFRA PROJECTS LIMITED ONLY

RIGHTS ISSUE OF UP TO 23,69,79,000 (TWENTY-THREE CRORES SIXTY-NINE LAKHS SEVENTY-NINE THOUSAND) PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS.2.00/- (RUPEES TWO ONLY) (‘EQUITY SHARES’) EACH AT A PRICE OF RS.2.00/- (RUPEES TWO ONLY) PER RIGHT
SHARE BEING AT PAR WITH THE EXISTING FACE VALUE OF THE EQUITY SHARES (‘ISSUE PRICE’) (‘RIGHT SHARES’) FOR AN AMOUNT AGGREGATING UP TO RS.47,39,58,000.00/- (RUPEES FORTY-SEVEN CRORES THIRTY-NINE LAKHS FIFTY-EIGHT THOUSAND ONLY) ON ARIGHTS ISSUE
BASIS TO THE ELIGIBLE SHAREHOLDERS OF KCL INFRAPROJECTS LIMITED (‘COMPANY’ OR ‘ISSUER’) IN THE RATIO OF 9 (NINE) RIGHTS SHARES FOR EVERY 1 (ONE) EQUITY SHARE HELD BY SUCH ELIGIBLE SHAREHOLDERS AS ON FRIDAY, AUGUST 05, 2022, BEING THE RECORD DATE
(ISSUE’). THE ISSUE PRICE IS AT PAR WITH THE EXISTING FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, KINDLY REFER TO THE SECTION TITLED ‘TERMS OF THE ISSUE’ BEGINNING ON PAGE 120 OF THE LETTER OF OFFER.

*Assuming full subscription and receipt of all Call Monies with respect to Rights Shares.

PAYMENT METHOD FOR THE ISSUE

Amount payable per Right Share Face Value | Premium Total
On Application Re.0.50/- Nil Re.0.50/-*
On One or more subsequent Call(s) as determined by our Board at its sole discretion, from time to time* Re.1.50/- Nil Re.1.50/-*

Total Re.2.00/- Nil
*Our Company shall have the right to call up the remaining paid-up capital in one or more Call(s), as determined by our Board at its sole discretion, from time to time;
On Application, Investors will have to pay Re.0.50/- (Fifty Paise Only) per Rights Share which constitutes 25.00% (Twenty-Five percent) of the Issue Price and the balance Re.1.50/- (One Rupee and Fifty Paise Only) per Rights Share which constitutes 75.00% (Seventy-Five Percent) of the Issue Price, will have to be
paid, on one or more subsequent Call(s), as determined by the Board of Directors atits sole discretion, from time to time;
Rights Shares in respect of which the Calls payable remains unpaid may be forfeited, at any time after the due date for payment of the balance amount due in accordance with the Companies Act, 2013 and our Articles of Association.
NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY
ISSUE OPENS ON | LAST DATE FOR ON MARKET RENUNCIATION#
MONDAY, AUGUST 22, 2022 MONDAY, AUGUST 29, 2022
#Eligible Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.
*Our Board or a duly authorized committee thereof will have the right to extend the Issue Period as it may determine from time to time but not exceeding 30 (Thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant after the
Issue Closing Date.

ASBA* Simple, Safe, Smart way of making an apy - Make use of it!!! | *Applicati ipported by bl { amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank t. For further details, check sele on ASBA below. |
Application in this Issue shall be made using the ASBA Facility in accordance with Regulation 76 of the SEBI (ICDR) Regulations, the SEBI Right Issue Circulars and the ASBA Circulars, all Investors desiring to make an Application in this Issue are mandatorily required to use the ASBA process
only. Investors should carefully read the pr licable to such Ap before making their Application through ASBA.

Please note that subject to the SCSBs complying with the requirement of the SEBI circular bearing reference number CIR/CFD/DIL/13/2012 dated September 25, 2012. Within the periods stipulated therein, Applications may be submitted at the Designated Branches of the SCSBs. Further, in terms of the SEBI circular
bearing reference number CIR/CFD/DIL/1/2013 dated January 02, 2013, it is clarified that for making Applications by SCSBs on their own account using ASBA facility, each such SCSBs should have a separate account in its own name with any other SEBI registered SSB(s). Such Account shall be used solely for the
purpose making an application in this Issue and clear demarcated funds should be available in such account for such an Application.
The renunciation of Rights Entitlements credited in your demat account can be made either by sale of such Rights Entitlements, using the secondary market platform of BSE Limited or through an off-market transfer. In accordance with SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated May 6, 2020 read with SEBI
circular SEBI/HO/CFD/DIL1/CIR/P/2020/136 dated July 24, 2020, the Eligible Shareholders, who hold Equity Shares in physical form as on Friday, August 05, 2022, being the Record Date and who have not furnished the details of their demat account to the Registrar or our Company not later than Thursday, September
01,2022, being 2 (Two) clear Working Days prior to Monday, September 05, 2022, being the Issue Closing Date, will not be able to renounce their Rights Entitlements. The Investors may renounce the Rights Entitlements, credited to their respective demat accounts, eitherin full or in part during the Renunciation Period.
Such renunciation shall result in renouncement of the Right Shares. The Investors should have the demat Rights Entitlements credited/lying in his/her own demat account prior to the renunciation. Investors shall be able to trade their Rights Entitlements, the trades will be settled by transferring the Rights Entitiements
through the depository mechanism.
Pursuant to the provisions of the SEBI (ICDR) Regulations and the SEBI Rights Issue Circulars and in terms of the Letter of Offer, the Rights Entitiements of the Eligible Equity Shareholders have been credited in their respective demat account and shall be admitted for trading on the Stock Exchange under the ISIN
‘INE469F20018’, subject to requisite approvals. For details of credit of the Rights Entitlement, see ‘Terms of the Issue - ‘Credit of Rights Entitlements in demat accounts of Eligible Shareholders’ on page 132 of this Letter of Offer.
Inaccordance with the Regulation 77Aof the SEBI (ICDR) Regulations read with the SEBI Rights Issue circulars the credit of Rights Entitlement and Allotment of Rights Shares shall be made in dematerialized only.
Eligible Equity Shareholders, whose Rights Entitiements are credited in titled as ‘Escrow Demat A/c — KCL Infra Projects Limited managed by Adroit Corporate Services Pvt. Ltd.’ opened by our Company, are requested to provide relevant details (such as copies of self-attested PAN and client master sheet of the demat
account etc., details/ records confirming the legal and beneficial ownership of their respective Equity Shares) to the Company or the Registrar not later than Thursday, September 01, 2022, being 2 (Two) Working Days prior to Monday, September 05, 2022, being the Issue Closing Date, to enable the credit of the Rights
Entitlements by way of transfer from the demat suspense escrow account to their respective demat accounts by Friday, September 02, 2022, being at least 1 (One) day before Monday, September 05, 2022, being the Issue Closing Date. To enable such Eligible Equity Shareholders are also requested to ensure that the
demataccountis active, details of which have been provided to the Company or the Registrar to facilitate the aforementioned transfer. Eligible Shareholders holding Equity Shares in physical form can update the details of their demat account on the website of the Registrar www.adroitcorporate.com. Such Eligible Equity
Shareholders can make an application only after the Rights Entitlement s credited to the respective demat accounts.
PLEASE NOTE THAT CREDIT OF THE RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNT DOES NOT, PER SE, ENTITLE THE INVESTORS TO THE RIGHTS SHARES AND THE INVESTORS HAVE TO SUBMIT APPLICATION FOR THE RIGHTS SHARES ON OR BEFORE THE ISSUE CLOSING DATE AND
MAKE PAYMENT OF THE APPLICATION MONEY. FOR DETAILS, PLEASE SEE THE SECTION ENTITLED ‘TERMS OF THE ISSUE - PROCESS OF MAKING AN APPLICATION IN THE ISSUE’ ON PAGE 121 OF THE LETTER OF OFFER.
INACCORDANCE WITH REGULATION 77A OF THE SEBI (ICDR) REGULATIONS READ WITH THE SEBIRIGHTS ISSUE CIRCULAR, THE CREDIT OF RIGHTS ENTITLEMENTS AND ALLOTMENT OF RIGHT SHARES SHALL BE MADE IN DEMATERIALIZED FORM ONLY.
APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (ASBA)
An Investor wishing to participate in this Issue can participate only using the ASBA facility and is required to have an ASBA enabled bank account with SCSBs, prior to making the Application. Investors shall submit the Application Form in physical mode to the Designated Branches of the SCSB or online/electronic
Application through the website of the SCSBs (If made available by such SCSB) for Authorizing such SCSB to block application Money payable on the application in their respective ASBA Accounts. For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34. For details on Designated Branches of SCSBs collecting the Application Form, please refer above mentioned link.
APPLICATION ONPLAIN PAPER
An Eligible Shareholder in India who is eligible to apply under the ASBA process may make an Application to subscribe to the Issue on plain paper in case of non-receipt of Application Form as detailed above. In such cases of non-receipt of the Application Form through physical delivery (where applicable) and the Eligible
Shareholder not being in a position to obtain it from any other source may make an Application to subscribe to the Issue on plain paper with the same details as per the Application Form that is available on the website of the Company, Registrar, BSE Limited, or the Lead Manager. An Eligible Shareholder shall submit the
plain paperApplication to the Designated Branch of the SCSB for authorising such SCSB to block Application Money in the said bank account maintained with the same SCSB. Applications on plain paper will not be accepted from any Eligible Shareholder who has not provided an Indian address.
Please note that the Eligible Shareholders who are making the Application on plain paper shall not be entitled to renounce their Rights Entitlements and should not utilize the Application Form for any purpose including renunciation even fitis received subsequently.
The Application on plain paper, duly signed by the Eligible Shareholder including joint holders, in the same order and as per specimen recorded with his/her bank, must reach the office of the Designated Branch of the SCSB before Monday, September 05, 2022, being the Issue Closing Date and should contain the
following particulars:
. Name of our Company, being KCL Infra Projects Limited;
. Name and address of the Eligible Shareholder including joint holders (in the same order and as per specimen recorded with our Company or the Depository);
. Folionumber (in case of Eligible Shareholders who hold Equity Shares in physical form as on Record Date)/DP and Client-ID;
. ExceptforApplications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed by the courts, PAN of the Eligible Shareholder and for each Eligible Shareholder in case of joint names, irrespective of the total value of the Equity Shares applied for pursuant to the Issue;
. Number of Equity Shares held as on Record Date;
Allotment option —only dematerialised form;
. Number of Rights Shares entitled to;
. Number of Rights Shares applied for within the Rights Entitlements;
Number of Additional Rights Shares applied for, if any (applicable only if entire Rights Entitlements have been applied for);
Total number of Rights Shares applied for;
. Total amount paid at the rate of Rs.2.00/- payable per Rights Share, with Re.0.50/- (Fifty Paise) payable on Application constituting 25.00% (Twenty-Five Percent) of the Issue Price, and balance Re.1.50/- (One Rupee and Fifty Paise) payable upon one or more subsequent calls as determined and made by the Board
of Directors;
Details of the ASBAAccount such as the SCSB account number, name, address and branch of the relevant SCSB;
. Incase of non-resident Eligible Shareholders making an application with an Indian address, details of the NRE / FCNR/NRO account such as the account number, name, address and branch of the SCSB with which the accountis maintained;
. Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in the ASBAAccount
. Signature of the Eligible Shareholder (in case of joint holders, to appearin the same sequence and order as they appear in the records of the SCSB); and
. Inaddition, all such Eligible Shareholders are deemed to have accepted the following:
I/ We understand that neither the Rights Entitlement nor the Equity Shares have been, or witl be, registered under the United States Securities Act of 1933, as amended (the ‘US Securities Act’) or any United States state securities laws, and may not be offered, sold, resold or otherwise transferred within the United
States or to the territories or possessions thereof (the ‘United States’) except in a transaction exempt from, or not subject to, the registration requirements of the US Securities Act. I/ we understand the offering to which this application relates is not, and under no circumstances is to be construed as, an offering of any
Equity Shares or Rights Entitlement for sale in the United States, or as a solicitation therein of an offer to buy any of the said Equity Shares or Rights Entitlement in the United States. Accordingly, I/ we understand that this application should not be forwarded to or transmitted in or to the United States at any time. I/ we
understand that none of the Company, the Registrar, the Lead Managers or any other person acting on behalf of the Company will accept subscriptions from any person, or the agent of any person, who appears to be, or who we, the Registrar, the Lead Managers or any other person acting on behalf of the Company
has reason to believe is in the United States, or if such person is outside India and the United States, such person is not a corporate shareholder, or is ineligible to participate in the Issue under the securities laws of their jurisdiction. I/ We will not offer, sell or otherwise transfer any of the Equity Shares which may be
acquired by us in any jurisdiction or under any circumstances in which such offer or sale is not authorized or to any person to whom it is unlawful to make such offer, sale or invitation except under circumstances that will result in compliance with any applicable laws or regulations. We satisfy, and each account for which
we are acting satisfies, all suitability standards for investors in investments of the type subscribed for herein imposed by the jurisdiction of our residence.
I/ We understand and agree that the Rights Entitlement and Equity Shares may not be reoffered, resold, pledged or otherwise transferred except in an offshore transaction in compliance with Regulation S under the US Securities Act (hereinafter referred to as ‘Regulation S’), or otherwise pursuant to an exemption
from, orin a transaction not subject to, the registration requirements of the US Securities Act. I/We (i) am/are, and the person, if any, for whose account I/we am/are acquiring such Rights Entitlement, and/or the Equity Shares, is/are outside the United States, and (ii) is/are acquiring the Rights Entitlement and/or the
Equity Shares in an offshore transaction meeting the requirements of Regulation S.
I/ We acknowledge that the Company, the Lead Managers, their affifiates and others will rely upon the truth and accuracy of the foregoing representations and agreements. In cases where multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited to the same demat account or
in demat suspense escrow account, including cases where an Investor submits Application Forms along with a plain paper Application, such Applications shall be liable to be rejected. Investors are requested to strictly adhere to these instructions. Failure to do so could result in an Application being rejected, with our
Company, the Lead Manager and the Registrar not having any liability to the Investor. The plain paperApplication format will be available on the website of the Registrar at www.adroitcorporate.com.
I/ We acknowledge that Our Company; the Lead Manager and the Registrar shall not be responsible if the Applications are not uploaded by SCSB, or funds are not blocked in the Investors’ASBAAccounts on or before the Issue Closing Date.”
. In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited to the same demat account or in demat suspense escrow account, as applicable, including cases where an Investor submits Application Forms along with a plain paper Application, such Applications
shall be liable to be rejected.
Investors are requested to strictly adhere to these instructions. Failure to do so could result in an Application being rejected, with our Company, the Lead Manager and the Registrar not having any liability to the Investor. The plain paper Application format will be available on the website of the Registrar at
www.adroitcorporate.com.
Our Company, the Lead Manager and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB, or funds are notblocked in the Investors’ ASBAAccounts on or before the Issue Closing Date.
OVERSEAS SHAREHOLDERS
The distribution of the Letter of Offer, the Abridged Letter of Offer, the Application Form and the Rights Entitlement letter, any other offering material and the issue of the Rights Entitlement and the Rights Shares on arights basis to persons in certain jurisdictions outside India are restricted by legal requirements prevailing in
those jurisdictions. Our Company is making this Issue of the Right Shares on a rights basis to the Equity Shareholders will dispatch the Letter of Offer/Abridged Letter of Offer to such Eligible Shareholders who have provided an Indian address to our Company. Those overseas Shareholders, who have not updated our
records with their Indian address or the address of their duly authorized representative in India, prior to the date on which we propose to e-mail the Letter of Offer, the Abridged Letter of Offer, the Application Form, and the Rights Entitlement letter, shall not be sent the Letter of Offer, the Abridged Letter of Offer, the
Application Form, and the Rights Entitlement letter.
NOOFFERIN THE UNITED STATES
The Rights Entitlements and The Rights Shares have not been and will not be registered under the U.S. Securities Act and may not be offered or sold within the United States, except pursuant to an exemption from or in a transaction not subject to, the registration required of the U.S. Securities Act and Applicable State
Securities Laws. Accordingly, the Rights Entitlements (including their credit) and the Rights Shares are only being offered and sold outside the United States in offshore transactions in reliance on Regulation S under the U.S. Securities Actand the applicable laws of the jurisdiction where those offers, and the sales occur.
Neither our Company nor any person acting on the behalf of our Company, will accept a subscription or renunciation from any person or, agent of the any person, who appears to be, who our Company, any other person acting on the behalf of the company, has reasons to be believe is, in the United States when the buy
order is made. No Application Forms should be postmarked in the United States, electronically transmitted from the United States, or otherwise dispatched from United States and from any other jurisdiction where it would be illegal to make an offer of securities under the Letter of offer. Our Company is undertaking this
Issue on the rights basis to the Eligible Shareholders and have dispatched the Letter of Offer, Abridged Letter of Offer, and the Application Form, only to the Eligible Equity Shareholders who have provided an Indian address to our Company. Any person who acquires Rights Entitiements or Rights Shares will be deemed to
have declared, warranted, and agreed, by accepting the delivery of the Letter of Offer, that is not and that at the time of subscribing Rights Entitlements or Rights Shares, it will not be, in the United States and authorized to acquire Rights Entitlements and Rights Shares in compliance with the applicable laws and
regulations.
Our Company, in consultation with the Lead Manager, reserves the right to treat as invalid any Application Form which: (i) appears to our Company and its agents to have been executed in, electronically submitted transmitted from or dispatched from United States or other jurisdiction where the offer and sales of rights of
Equity Shares is not permitted under the law of the such jurisdiction; (ii) does not includes the relevant certifications set out in the Application Form, including to the effect that the person submitting and/or renouncing the Application Form is outside the United States and such personis Eligible to subscribe for the Rights
Shares under the applicable securities laws and complying with the laws of jurisdiction applicable to such person in connection with this Issue or; (iii) where either a registered Indian address is not provided or where our Company believes acceptances of such Application Form may infringe applicable legal or regulatory
requirements, and our Company shall not be bound to issue or allot any Rights Shares in respect of any such Application Form.
LAST DATE FORAPPLICATION
The last date for submission of the duly filled in the Application Form or a plain paper Application is Monday, September 05, 2022, being the Issue Closing Date. Our Board may extend such date for such period as it may determine from time to time, subject to the issue period not exceeding 30 (Thirty) days from the Issue
Opening Date (inclusive of the Issue Opening Date).
If the Application Form is not submitted with an SCSB, uploaded with BSE Limited and the Application Money is not blocked with the SCSB, the invitation to the offer contained in the Letter of Offer shall be deemed to be have been declined and our board or any committee thereof shall be at liberty to dispose of the Equity
shares hereby offered, as set outin the paragraph entitled ‘Basis of Allotment’ on the page 141 of the Letter of Offer.
ALLOTMENT ONLY IN DEMATERIALISED FORM
The Allotment of Equity Shares pursuant to the Issue will only be made in Dematerialised Form. In accordance with the SEBI Rights Issue Circulars, (a) the Eligible Equity Shareholder, who hold Equity Shares in physical form as on Friday, August 05, 2022, being the Record Date; or (b) the Eligible Equity Shareholders,
hold Equity Shares in physical form as on Friday, August 05, 2022, being the Record Date who have not furnished the details of their demat account to the Registrar or Company by Thursday, September 01, 2022, being 2 (Two) clear Working Days prior to Monday, September 05, 2022, being the Issue Closing Date,
desirous of subscribing to Rights Shares may also apply in this issue during the Issue Period subject to certain conditions. Such resident Eligible Shareholders must check the procedure for application by and credit of Rights Shares of such Eligible Equity Shareholders in the sections entitled. ‘Term of the Issue’» Making of
an Application by Eligible Equity Shareholders holding Equity Shares in physical form and ‘Terms of the issue’ - Allotment Advice or Refund/Unblocking of ASBAAccounts’ beginning on page 142 of the Letter of Offer.
INACCORDANCE WITH THE PROVISIONS OF REGULATION 77A OF THE SEBI (ICDR) REGULATIONS READ WITH SEBI RIGHTS ISSUE CIRCULAR, THE CREDIT OF RIGHTS ENTITLEMENT AND ALLOTMENT OF RIGHT SHARES SHALL BE MADE IN DEMATERIALISED FORM ONLY. INVESTORS
WILLNOT HAVE THE OPTION OF GETTING THE ALLOTMENT OF EQUITY SHARES IN PHYSICAL FORM.
LISTING
The Company has received ‘In-Principle’ approval from BSE Limited for listing the Rights Shares to be allotted pursuant to the letter bearing reference number ‘DCS/RIGHT/KK/FIP/2200/2022-23' dated Wednesday, May 11, 2022. Our Company also will make application to BSE Limited to obtain trading approvals for the
rights entitlements as required under the SEBI circular bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020, for the purpose of the issue, the designated stock exchange is BSE Limited.
DISCLAIMER CLAUSE OF SEBI
Submission of Letter of Offer to SEBI should notin any way be deemed or construed that SEBI has cleared or approved the Letter of Offer. The investors are advised to refer to the full text of ‘Disclaimer clause of SEBI beginning on page 115 of the Letter of Offer.
DISCLAIMER CLAUSE OF BSE LIMITED (DESIGNATED STOCK EXCHANGE)
Itis to be distinctly understood that the permission given by BSE Limited should notin any way be deemed or construed that the Letter of Offer has been cleared or approved by BSE Limited, nor does it certify the correctness or completeness of any of the contents of the Letter of Offer. The investors are advised to refer to
the letter of offer for the full text of the Disclaimer clause of the BSE Limited. For more information on ‘Disclaimer of BSE Limited’, kindly refer to page 115 of the Letter of Offer issued by the Company.
ESCROW COLLECTION BANK, ALLOTMENT ACCOUNT BANKS, REFUND BANKER
Kotak Mahindra Bank Limited
Address: Kotak Infiniti, 6th Floor, Building No. 21, Infinity Park, Off Western Express Highway General AK Vaidya Marg, Malad (East), Mumbai—400097 Maharashtra, India.;
E-mail ID: cmsipo@kotak.com;
Contact Details: 022-66056588;
Fax Number: 022-67132416;
Website: www.kotak.com;
SEBI Registration Number: INBI00000927;
CIN: L65110MH1985PLC038137
DISPATCHAND AVAILABILITY OF ISSUE MATERIALS
Inaccordance with the SEBI (ICDR) Regulations, the Letter of Offer, the Abridged Letter of Offer, the Application Form, the Right Entitlement Letter and other issue material will be sent/ dispatched only to the Eligible Equity shareholders who have provided Indian address to our company and who are located in jurisdiction
where offer and sale of the Rights Entitlement or Rights Shares is permitted under laws of such jurisdiction and does not resultin and may not be construed as, a public offering in such jurisdiction. Further, Letter of offer will be sent / dispatched to the Eligible Equity shareholder who have provided Indian address to our
company and who have made a request in this regard. In accordance with the above, the dispatch of the Abridged Letter of Offer, the Rights Entitiement letter along with the Application Form has been completed on Thursday, August 18, 2022, by Registrar to the Issue.
Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the Registrar accessible at info@adroitcorporate.com by entering their DP-ID and Client-ID or Folio Number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date)
Our Company along with Lead Manager have taken and will continue to undertake all adequate steps to reach out the Eligible Equity shareholder who have provided their Indian address through means as may be considered feasible by our company and our company or the Lead Manager will not be liable for considering
or choosing or not considering or choosing any specific means to reach out to the Eligible Equity shareholder.
Investors can access the Letter of Offer, the Abridged Letter of Offer, and the Application Form (provided that the Eligible Equity Shareholderis eligible to subscribe for the Rights Shares under applicable securities laws) on the websites of:
a. Our Company's website at info@kclinfra.com;
b. Lead Managerto the Issuer’s website at www.capitalsquare.in;
c. Registrartothe Issue’s website at www.adroitcorporate.com;
d. BSE Limited's website at www.bseindia.com;
The Letter of Offer is also available on the website of SEBI at www.sebi.gov.in.
The Investors can visit following www.adroitcorporate.com for the below-mentioned purposes:
a. Frequently asked questions and online/ electronic dedicated investor helpdesk for guidance on the Application process and resolution of difficulties faced by the Investors;
b. Updating of Indian address/ e-mail address/ mobile number in the records maintained by the Registrar or our Company;
¢. Updating of demat account details by Eligible Equity Shareholders holding shares in physical form;
d. Submission of self-attested PAN, client master sheet and demat account details by non-resident Eligible Shareholders;

Re.2.00/-
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KCL INFRA PROJECTS LIMITED

CIN: L45201MH1995PLC167630

Regd. Office: B- 3/204 Saket Complex, Thane (West), Thane - 400601.

Corporate Office: 46-47, KCL Business Park, PU-4 Commercial, Behind C21 Mall, A.B. Road,
Indore, Madhya Pradesh 452010

Contact Details: 022-32649501/ 25336327;

Contact Person: Ms. Shivani Gupta, Company Secretary & Compliance Officer

Email: info@kclinfra.com/cs@kclinfra.com;

Website: www.kclinfra.com

ADROIT CORPORATE SERVICES PRIVATE LIMITED

18-20, Jafrebhoy Industrial Estate, Makwana Road, Marol Naka, Andheri (E),Mumbai -400059,
Maharashtra, India;

Contact Number: +91-22-42270400;

E-mail ID/Investor grievance e-mail: info@adroitcorporate.com;

Website: www.adroitcorporate.com;

Contact Person: Ms. Diviya Nadar;

SEBI Registration Number: INR000002227;

Validity: Permanent

CAPITALSQUARE ADVISORS PRIVATE LIMITED

205-209, 2" Floor, AARPEE Center, MIDC Road No 11, CTS 70, Andheri (E), Mumbai — 400093,
Maharashtra, India;

Contact Number: +91-22-66849999;

Website: www.capitalsquare.in;

Email ID/ Investor Grievance ID: tanmoy.banerjee@capitalsquare.in,

Contact Person: Mr. Tanmoy Banerjee/ Ms. Pankita Patel;

SEBI Registration Number: INM000012219;

Validity: Permanent

Investors may contact the Registrar or the Company Secretary and Compliance Officer for any pre-Issue or post Issue related matter. All grievances relating to the ASBA process may be addressed to the Registrar, with a copy to the SCSBs giving full details such as name, address of the Applicant, contact number(s). e-
mail address of the Sole/ first holder, folio number or demat account number, number of Rights Shares applied for, amount blocked, ASBAAccount number, and the Designated Branch of the SCSBs where the Application Form or the plain paper application, as the case may be, was submitted by the Investors along with a
photocopy ofthe acknowledgement slip.

On behalf of Board of Directors

KCL Infra Projects Ltd

Sd/-

Mrs. Shivani Gupta

Company Secretary and Compliance Officer
Membership no-A34141

Place: Mumbai
Date: Thursday, 18" August, 2022
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Distribution Transformers. 18.08.2022 at 1630 Hrs
TPDDL/ENGG/ENQ/200001442/22-23
Two years' rate contract for Meter Installation | 27.07.2022 gggggggg 3 1;28 n;:/
and associated works PAN Tata Power-DDL s

et ffaeT wd gigrs W g daeEe W Sude
website www.tatapower-ddl.com—»Vendor Zone —> Tender / Corrigendum Documents
Contracts - 011-66112222
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INDUSTRIES LIMITED

USteha rierd: 99/2/1 3R 9, WYEW FSigad TRe, WYaw W Vg, T W, qEq
3R TR g WY Tew @, facemEr - 396230
e L17120DN1994PLC000387, I +91 (0260) 320 0948,
heRT : +91 22 4672 5506, 3-F : info@emmbi.com, JTEEE : www.emmbi.com

26 aifier AW doh, Yb TS qdT
-aféT MR Sl gEAT
TAER e @ W 7 R uEh tewiw  fafwe (Hrerge:
L17120DN1994PLC000387) % Tl i AgRadl aiftier mq <ewh (Tsied)
WAAR, 13 fader, 2022 I Yalg 11:30 =6 WLHLE. el HhET (Cdl’) /s
T g W (‘sudiun’) & wers | St w S |
U sifafm, 2013 & [t AR WA SR 0% ded oA MY et 9un ame
Rast §. 14/2020 feAieh 8 21ie, 2020, AW TRUS W& 17/2020 feAiw 13 i,
2020, | GRYS HE@AT 20/2020 f&AlF 5 7, 2020, WHRT GRET HEAT 19/2021
i 8 fedar, 2021, AT ARy WA 21/2021 fediw 14 feder, 2021, M= afas
H&A 02/2021 fEAfw 13 T, 2021 iR uRw w@E@n 02/2022 fEiw 5 W, 2022
(urfes 9§ T wRes’ % w9 § wefifa) % arer ufeq TR gfafe iR fafr
i (‘F) (PRSI SR IgEReA smed) fafrm, 2015 o @iR Feit uRu
e e rasi/AemeyeaE A e /d/2020/79  feAte 12 W, 2020,
Tel/Ta sl Aewet a2 /A am/di/2021/11 et 15 SHeRl 2021 @R
Hel/aa i/ HuwEl e A s R/dr /2022/62 i 13 W, 2022 (WNfeF €9 4
‘Gl uftosr’ 3 w9 & Wefifa) % e #, aiftfer e o e % Aifew # fraia
MR & AF-7 A o fAw | wee Al sivdien & wread | uofen # 9w o @
https://www.evoting.nsdl.com W Ed JaHERE @A | qaw 1 | Sy iwden
Qe & W ¥ R N 9 weet e sifafEm, 2013 @ R 103 % ded
HRA %k I % forg firm smem
fodtar o 2021-22 =Y arftfer Rdie (“anftfer Re’) & @ Toiied &t gaa1 wad
TR HIE gRT 34 FRERE ® A o @ ¥ A Aa @ gete Tl
Rt 3R et aRust % SgER HUARRER iR IR giawR uerel/feuiforest
gfefiel & W oofigd 2 1 TSien @ e iR aiftfer R e @ derwse
https://emmbi.com/wp-content/uploads/2022/08/Annual-Report-
2022.pdf, sewg fafres iR AvHa wie Twre e e fafiee &t dawmse
o wEY: www.bseindia.com 3R www.nseindia.com W 3R Az
faefs feuifoe fafiee (TTTEE ) Eal eSS
https://www.evoting.nsdl.com TR st Iueres Bl | |
i =7 oft giaa e s & R ol 3 17 SR, 2022 w1 287t TSTT SR FRA
HY YA F - A R 2021-22 1 Jwor g1 R foww B4
aiffrere T oY 108 3R ARG ST (TEEE iR gemeE) e, 2014 % fEm
20 % JraEH, 3R el (Yeag R iR SgEre suad) fafem, 2015 & fafem
44 F IIER, Fe-Aw fafy, T weEr, ¢ fadeR, 2022 W offvw w9 F @
SHRTaESe yed # IR T a1d Tew, e R feutfed fafes & 3-
T WrewiH F WM |/ JIRTA https://www.evoting.nsdl.com A= FXh 287t
woften <t e § FeiRa FRER W sdeie $9 F 0 9 S 9o 7, Hifh
O | TeEEed W g-difen Gard o § | $-aifen % fo formga gfshanfder o
28t wshiem @t ga F ffeq 21
0 Gely H, 9w I Taer Yfua R S §
(&) foie E-afén vfEr, 10 fader, 2022 1 gow 9:00 I ALY, T T Brft iR
WER, 12 fader, 2022 1AM 5:00 9 ALALYH. T THE SO0 |
(@) aiftfer 3 de% § R $-difen iR aifeT & 32w & oy we-siw fafa
(=rera Repte fafyr) Hmerar, ¢ fader, 2022 71
(M) wE it ARE S HUH IR AT AR HIAT § R TONTH HI G H w0
% TG HIT T T T W 2 3R FHe- i fifdr A R, 6 fader, 2022
qoh R RO YT €, o R $-AifT & qead § o TR &1 gEn
X % fAau 287 Toiew it e # yew oA vg PO 1 e W
HEA R |
(w) diiysiudn & wem A ded § sufted dee @R i fee -t &
T | YA TR AT e T ST o iR e ¥ A | affa T
Toien & SRA -AIfeT fen & wreqw § Aae o3q & a8 | iy siuden
% wers @ TSied § 9w A % Frw 28 woliu & Sifew # g e #)
(®) ushen & veat faie - g e eta aret wee off <y siredien gfaen
& e | TSien e ) Wehd /9 o Wehd €, AR 3% Toiied § et
dre eTa i A T & e
(@) 9 s & W e 6 ey # a1 femfredt g stgRfa amnelt Tt
F e | o B, Fawt @ it $-dfen qon wstew & e $-difem i
e BT TN IS HT FHSR EAT|
®) I-afen @ wafw fedt o v F owWma #,  wWew
https://www.evoting.nsdl.com W 39ais¥l Frequently Asked Questions
("FAQs") @ e-voting manual & W3 & Whd € A I TBAS
megham@nsdl.co.in, saritam@nsdl.co.in, pallavid@nsdl.co.in,
amitv@nsdl.co.in 1 evoting@nsdl.co.in W fT@ THd & a1 e W TR
1800 1020 990 &M 1800 22 44 30 W hicd H< Thd € |
(F) 5 v 3 ot $he onde defigpa e W €, <R anftfer R uen e
i I AT TR €, 3T 79 Pfrd/Sd el 3N T gl Tl Sea
I T AT A info@.emmbi.com T I FH B |
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oW gad HIIA Tt
feier 18 TRE, 2022 Eacii: o)

APPOINTMENTS

Hoges d'op 31T s3am

Central Bank of India

1911 ¥ 3MIP forg “hfga~ “CENTRAL’ TO YOU SINCE 1911
Fia prafea: devdl, WA uide, §a€-400 021

P 31T 2T & 9918 ydeq Aofl daaHE v
@t 9T (Rdvst d@asf) & RAgis

A<t 3 306 RN, AP URAT TR W 4500 I A ARET q1
% 5,50,000 B3 J 31AH TGHR™ U 31000 H 3118 wfaumar sl &
PRI Afed A1 & BT U 3pviieas, Su-t afa (s Tl Fgs
PRATATEATR.

AR | 3Py & 5 3RE THE F v § A 39 wEe
https://www.centralbankofindia.co.in 3&. 3¢ T3 §& $HI IWH a9
ATSe A S3ciIE AT ST TABATR.

WJH: 4TS / fAie: 18.08.2022
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